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ECONOMICS: P8 MACRO ECONOMICS - 2(ELECTIVE-1)

Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.
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Que-1 Explain employment theory of Keynes. (14)
OR

Que-1 Explain limitations of employment theory of J.B. Say, and Keynes.

Que-2  Explain characteristics of trade cycle. (14)
OR

Que-2  Explain employment theory of Prof. J.B. Say.

Que-3  Explain trade cycle theory of Hawtrey. (14)
OR

Que-3  Explain types of Inflation.

Que-4 Explain trade cycle theory of Hayek (14)
OR

Que-4  Explain effects of inflation.

Que-5 Write short note (Any Two) (14)
1. Causes of inflation.
2. Steps of inflation control.
3. Meaning and definition of trade cycle.
4. Inflationary deficit.
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